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Disclaimer

Forwardlooking statements Thispresentationcontainscertain "forward-lookingstatements"with respectto 9 { .fifagacialcondition,resultsof operationsand businessand certain
of 9 { .pr&and objectiveswith respectto theseitems. Bytheir very nature forward-looking statementsare inherently unpredictable speculativeand involve risk and uncertainty
becausethey relate to and dependupon future eventsand circumstancesThereare a number of factorsthat could causeactualresultsand developmentso differ materiallyfrom
those expressedr implied by theseforward-looking statements All forward-lookingstatementsin the presentationare expresslyqualifiedin their entirety by suchfactors ESBloes
not intendto updateanyforward-lookingstatements

No warranty asto accuracy Neither ESBhor any personactingon its behalf (i) makesany representationor warranty, expressor implied, asto the accuracyor completenesof the
information containedwithin this presentationor (ii) shallhaveanyliability whatsoeverfor loss,howsoeverarising,directly or indirectly, from useof the information containedwithin
this presentation

No invitation to engagein investmentactivity: Thispresentationis not an offer to sell,exchangeor transferany securitiesof ESBandis not solicitingan offer to purchase gxchange
or transfersuchsecuritiesin anyjurisdiction

Presentationnot a prospectus Thispresentationis not a prospectudfor the purposesof Regulation(EU)2017 1129 (asamended)or anyimplementinglegislationin anyjurisdiction
Thispresentationis an advertisement ElectricitySupplyBoardand ESB-inanceDAChavepublisheda prospectuswith respectto their EuroMedium TermNote Programmecopiesof
which are availablefrom the website of the CentralBankof Ireland (www.centralbankie) or from the principalwebsite of ElectricitySupplyBoardat https://www .eshie/investor-
relations/debt/programmesand-facilities or the officesof ElectricitySupplyBoardat Two Gateway,EastWall Road,Dublir3, Ireland Theapprovalof the prospectusby the Central
Bankof Irelandshouldnot be understoodasan endorsementof any securitiesoffered or admitted to trading on a regulatedmarket Potentialinvestorsshouldreadthe prospectus
(includingany supplementthereto) before makingan investmentdecisionto investin anysecuritiesssuedunderthe EuroMedium TermNote Programme Thispresentationdoesnot
purportto containinformationwhich a prospectiveinvestormayrequirein orderto evaluatea possibleinvestmentin securitiesof ElectricitySupplyBoardor ESB-inanceDAC
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Overview of ESB

Established 1927leading Irish diversified and vertically integrated utility
c.95% Governmenbwned

Operating in Ireland and Great Britain

Brighter Future Strategy is to lead the transition to low carbon energy future

REGULATED NETWORKS CUSTOMER SOLUTIONS

: 1 | rdD o
ESB NETWORKS NIE NETWORKS GENERATION & TRADING ELECTRIC IRELA ESB ENERGY

0 Owner of the Regulated ROI & NI 0 20%* of EBITDA and 19%* of Group Assets 0 5%* EBITDA and 3%* Group Assets
transmission & dlitrlbutlon networks & Brighter Futurdocus is to transition the & Brighter Futurdocus is to provide smart
cogtr:butmg to 77% of Group EBITDA and generation portfolio to low carbon energy services to customers including EV
74% of Group Assets technologies infrastructure roll out

0 Brighter Futurdocus is to enable the
connection of increased renewable and
distribute generation

* as at 31 December 2018 esb.ielir
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Key Credit Strengths =g PRk

Leading Irish Stable Consistent
Energy Utility Business Profile Financial Performance

A B Regulated electricity o~ ® FY 2018 EBITDA
b 1 networks businesses \ €1.2bn & Gearing
LR it "O=—=LA~J 56% (2017 EBITDA

mq y 7 X ‘€1.3bn & Gearing 52%) n
—= demsets B Diversified funding @

and strong liquidity
position

| Credit ratmgs
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ESB 1 Strategy For a Brighter Future

Brighter Future Strategy Leadingthe Transition to Reliable, Affordable,
Low-CarbonEnergy

Strategic Objectives
Energy Services

0 5 Strategic Objectives to deliver the Brighter Fut8teategy to meet evolving

market needs

Investment Focus

9 Coremarketsireland & UK > 8
vl o Y
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0 Smart reliable networks =

Produce, connect

& deliver clean, Customer needs High performance

0 Low carborgeneration

at centre culture

secure & affordable e
of activity

energy

Climate Action Plan (CAP)

0 ESB Strategy is fully aligned with Government of Ireland CAP e

- Target of 70% of electricity from renewable sources by 2030

- Targetingeccm YAffA2Y 9+Qa 0@ HAonN (irgr:tgﬁ?rigeﬁgavxgiﬁt
) strength
- 600kheat pumps to be installed 3030
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How is ESB Leading the Transition?

Generation &Trading
0 Offshore WindNeartna Gaoithe(Scotland), Galloper (England) and Oriel (ROI)

0 Onshore WindGrousemoun®& Oweninny(lreland & Coriolis (Scotland)
0 Long term partnershipoillte& Equinor
0 9 { .2Qexat stations will cease generating in December 2020

0 Moneypoint(c. 900MW will not burn coal after 2025

Networks
0 National Smart Metering Programme (NSMP) rollout has commenced

0 Approximately6 GW of renewable generation already connected to the grid
O 9{. bSGg2N)la 9ESOIGNRO a,6Stt26 =l ya

CustomerSolutions

v

0 Electric Vehicle (EV) infrastructure upgrade commenced

0 Smart Energ®ervicewill deliver a worldfirst £120m greenhouse project
(largest installed capacity of heat pumps in UK)
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