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Forwardlooking statements: Thispresentationcontainscertain"forward-lookingstatements"with respectto9{.Ωǎfinancialcondition,resultsof operationsandbusinessandcertain
of9{.Ωǎplansand objectiveswith respectto theseitems. Bytheir verynature forward-lookingstatementsare inherentlyunpredictable,speculativeand involverisk anduncertainty
becausethey relate to anddependupon future eventsand circumstances. Thereare a numberof factorsthat couldcauseactualresultsanddevelopmentsto differ materiallyfrom
thoseexpressedor impliedby theseforward-lookingstatements. All forward-lookingstatementsin the presentationareexpresslyqualifiedin their entirety by suchfactors. ESBdoes
not intendto updateanyforward-lookingstatements.

No warranty asto accuracy: NeitherESBnor anypersonactingon its behalf (i) makesanyrepresentationor warranty,expressor implied,asto the accuracyor completenessof the
informationcontainedwithin this presentationor (ii) shallhaveanyliability whatsoeverfor loss,howsoeverarising,directlyor indirectly,from useof the informationcontainedwithin
this presentation.

No invitation to engagein investmentactivity: Thispresentationis not an offer to sell,exchangeor transferanysecuritiesof ESBand is not solicitingan offer to purchase,exchange
or transfersuchsecuritiesin anyjurisdiction.

Presentationnot a prospectus: Thispresentationis not a prospectusfor the purposesof Regulation(EU)2017/1129(asamended)or anyimplementinglegislationin anyjurisdiction.
Thispresentationisanadvertisement. ElectricitySupplyBoardandESBFinanceDAChavepublisheda prospectuswith respectto their EuroMediumTermNoteProgramme,copiesof
which are availablefrom the websiteof the CentralBankof Ireland(www.centralbank.ie) or from the principalwebsiteof ElectricitySupplyBoardat https://www.esb.ie/investor-
relations/debt/programmes-and-facilitiesor the officesof ElectricitySupplyBoardat Two Gateway,EastWall Road,Dublin3, Ireland. Theapprovalof the prospectusby the Central
Bankof Irelandshouldnot be understoodasan endorsementof anysecuritiesoffered or admitted to trading on a regulatedmarket. Potentialinvestorsshouldread the prospectus
(includinganysupplementthereto) beforemakingan investmentdecisionto investin anysecuritiesissuedunderthe EuroMediumTermNoteProgramme. Thispresentationdoesnot
purport to containinformationwhicha prospectiveinvestormayrequirein order to evaluatea possibleinvestmentin securitiesof ElectricitySupplyBoardor ESBFinanceDAC.

Disclaimer
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ǒ 20%* of EBITDA and 19%* of Group Assets

ǒ Brighter Future focus is to transition the 
generation portfolio to low carbon 
technologies

ǒ Owner of the Regulated ROI & NI 
transmission & distribution networks 
contributing to 77%* of Group EBITDA and 
74%* of Group Assets

ǒ Brighter Future focus is to enable the 
connection of increased renewable and 
distribute generation 

REGULATED NETWORKS GENERATION CUSTOMER SOLUTIONS

ESB NETWORKS NIE NETWORKS GENERATION & TRADING ELECTRIC IRELAND ESB ENERGY

ǒ 5%* EBITDA and 3%* Group Assets

ǒ Brighter Futurefocus is to provide smart 
energy services to customers including EV 
infrastructure roll out

ǒ Established 1927 - leading Irish diversified and vertically integrated utility

ǒ c. 95% Government-owned

ǒ Operating in Ireland and Great Britain

ǒ Brighter Future Strategy is to lead the transition to low carbon energy future

Overview of ESB

* as at 31 December 2018
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Key Credit Strengths
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Strategic Objectives

ǒ 5 Strategic Objectives to deliver the Brighter Future Strategy

Investment Focus

ǒ Core markets Ireland & UK

ǒ Smart reliable networks

ǒ Low carbon generation

Climate Action Plan (CAP)

ǒ ESB Strategy is fully aligned with Government of Ireland CAP

- Target of 70% of electricity from renewable sources by 2030

- Targeting c. м Ƴƛƭƭƛƻƴ 9±Ωǎ ōȅ нлол

- 600k heat pumps to be installed by 2030

ESB ïStrategy For a Brighter Future

Brighter Future Strategy ςLeading the Transition to Reliable, Affordable, 
Low-Carbon Energy
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How is ESB Leading the Transition?

Generation & Trading

ǒ Offshore Wind: NeartnaGaoithe(Scotland), Galloper (England) and Oriel (ROI) 

ǒ Onshore Wind: Grousemount& Oweninny(Ireland) & Coriolis (Scotland)

ǒ Long term partnerships: Coillte& Equinor

ǒ 9{.Ωǎ 2 peat stations will cease generating in December 2020 

ǒ Moneypoint(c. 900MW) will not burn coal after 2025

Networks

ǒ National Smart Metering Programme (NSMP) rollout has commenced

ǒ Approximately 6 GW of renewable generation already connected to the grid

ǒ 9{. bŜǘǿƻǊƪǎ 9ƭŜŎǘǊƛŎ ά¸Ŝƭƭƻǿ ±ŀƴǎέ

Customer Solutions

ǒ Electric Vehicle (EV) infrastructure upgrade commenced

ǒ Smart Energy Services will deliver a world-first £120m greenhouse project 
(largest installed capacity of heat pumps in UK)
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FINANCIAL OVERVIEW 


